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CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2007

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established - Ad Valorem 6,675,800
Initial value when district established - IFT's 66,875
2006 Taxable Value in DDA 18,598,568
TIF Captured on net increase of taxable value 11,989,643

Tax Revenue

Property taxes from 2 mill levy 29,475.58
TIF Capture from 2006 tax bills -
Total Tax Revenue 29,475.58

Other Revenue

Revenue from Events & Activities 10,533.01

Donated Revenue -
All Other Revenue 2,206.66
Total Other Revenue 12,739.67
REVENUE TOTAL $ 42,215.25

Expenditures

Administrative Expense 10,000.00
Contractual & Professional Services 15,850.79
Operating Supplies & Expense 10,290.28
Capital Improvements & Equipment 14,657.10
EXPENSE TOTAL $ 50,798.17

NET OF REVENUE & EXPENDITURES $ (8,582.92)

Number of jobs created as a result of the
implementation of the TIF Plan. -






CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2008

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established - Ad Val 6,675,800
Initial value when district established - IFT's 66,875
2007 Taxable Value in DDA 24,136,405
TIF Captured on net increase of taxable value 17,527,480

Tax Revenue

Property taxes from 2 mill levy 37,223.38
TIF Capture from 2007 tax bills -
Total Tax Revenue 37,223.38

Other Revenue

Revenue from Events & Activities 13,457.50

Donated Revenue -
All Other Revenue 1,499.01
Total Other Revenue 14,956.51
REVENUE TOTAL $ 52,179.89

Expenditures

Administrative Expense 10,000.00
Contractual & Professional Services 19,414.80
Operating Supplies & Expense 13,960.48
Capital Improvements & Equipment -

EXPENSE TOTAL $  43,375.28

NET OF REVENUE & EXPENDITURES $ 8,804.61

Number of jobs created as a result of the
implementation of the TIF Plan. -






CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2009

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established- AdVal 6,675,800
Initial value when district established- IFT's 66,875
2008 Taxable Value in DDA 27,186,212
TIF Captured on net increase of taxable value 20,577,287

Tax Revenue

Property taxes from 2 mill levy 41,785.75
TIF Capture from 2008 tax bills 61,782.54
Total Tax Revenue 103,568.29

Other Revenue

Revenue from Events & Activities 22,210.50
Donated Revenue 950.20
All Other Revenue 2,288.92
Total Other Revenue 25,449.62
REVENUE TOTAL $ 129,017.91

Expenditures

Administrative Expense 13,058.01
Contractual & Professional Services 20,092.30
Operating Supplies & Expense 41,713.79
Capital Improvements & Equipment 28,814.84
EXPENSE TOTAL $ 103,678.94

NET OF REVENUE & EXPENDITURES $  25,338.97

Number of jobs created as a result of the
implementation of the TIF Plan. 5.00






CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2010

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established 6,675,800
2009 Taxable Value in DDA 27,214,235
TIF Captured on net increase of taxable value 20,538,435

Tax Revenue

Property taxes from 2 mill levy 41,969.72
TIF Capture from 2009 tax bills 66,389.61
Total Tax Revenue 108,359.33

Other Revenue

Revenue from Events & Activities 32,914.58

Donated Revenue -
All Other Revenue 1,242.65
Total Other Revenue 34,157.23
REVENUE TOTAL $ 142,516.56

Expenditures

Administrative Expense 32,376.01
Contractual & Professional Services 22,291.37
Operating Supplies & Expense 27,659.07
Capital Improvements & Equipment 34,056.57
EXPENSE TOTAL $ 116,383.02

NET OF REVENUE & EXPENDITURES $ 26,133.54

Number of jobs created as a result of the
implementation of the TIF Plan. 8.00






CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2011

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established 6,675,800
2010 Taxable Value in DDA 26,982,081
TIF Captured on net increase of taxable value 20,306,281

Tax Revenue

Property taxes from 2 mill levy 42,243.92
TIF Capture from 2010 tax bills 63,529.54
Total Tax Revenue 105,773.46

Other Revenue

Revenue from Events & Activities 36,494.95
Donated Revenue 5,600.00
All Other Revenue 1,545.98
Total Other Revenue 43,640.93
REVENUE TOTAL $ 149,414.39

Expenditures

Administrative Expense 32,080.18
Contractual & Professional Services 40,120.62
Operating Supplies & Expense 51,524.60
Capital Improvements - Contractual 8,550.26
EXPENSE TOTAL $ 132,275.66

NET OF REVENUE & EXPENDITURES $ 17,138.73

Number of jobs created as a result of the
implementation of the TIF Plan. 7.00






CITY OF LUDINGTON

DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2012

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established

2011 Taxable Value in DDA

TIF Captured on net increase of taxable value

Tax Revenue
Property taxes from 2 mill levy
TIF Capture from 2010 tax bills
Total Tax Revenue

Other Revenue
Revenue from Events & Activities
Donated Revenue
All Other Revenue
Total Other Revenue

REVENUE TOTAL

Expenditures
Administrative Expense

Contractual & Professional Services

Operating Supplies & Expense

Capital Improvements - Contractual

EXPENSE TOTAL

NET OF REVENUE & EXPENDITURES

Number of jobs created as a result of the

implementation of the TIF Plan.

6,675,800
25,877,355
19,201,555

40,197.51
65,969.70
106,167.21

40,792.57
200.00
3,762.79
44,755.36

$ 150,922.57

33,883.99
26,044.22
54,593.42
10,672.12

$ 125,193.75
$ 25,728.82

13 Full Time, 14 Part Time = 27 total jobs

20 FTE's

6/21/2013






CITY OF LUDINGTON

4/21/2014

DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2013

Taxable Value for TIF Capture

Initial value when district established
DDA Taxable Value for 2012
TIF Captured on net increase of taxable value

Tax Revenue

Property taxes from 1.608 mill levy
TIF Capture from 2012 tax bills, at 12%

Total Tax Revenue

Other Revenue

Revenue from Events & Activities
Donated Revenue
All Other Revenue

Total Other Revenue

REVENUE TOTAL

Expenditures

Administrative Expense

Contractual & Professional Services
Operating Supplies & Expense (incl events)
Capital Improvements - Bike Racks
EXPENSE TOTAL

NET OF REVENUE & EXPENDITURES

Number of jobs created as a result of the
implementation of the TIF Plan.

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

$ 6,675,800
26,841,354

20,165,554

43,161.33
62,561.90

105,723.23

59,785.75
200.00
1,652.42

61,638.17

$ 167,361.40

34,867.71
22,683.12
76,100.34

6,142.75

$ 139,793.92

$ 27,567.48

13 full time, 14 part time= 27 total jobs

20 FTE's






CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

ANNUAL REPORT for calendar year ending 12-31-2014

In accordance with Public Act 197 which governs Tax Increment
Financing, the following information is being provided to City Council.

Taxable Value for TIF Capture

Initial value when district established $

DDA Taxable Value on 2013 tax bills
TIF Captured on net increase of taxable value

Tax Revenue
Property taxes from 1.608 mill levy
TIF Capture from 2013 tax bills, at 12%

Total Tax Revenue

Other Revenue
Revenue from Events & Activities
Donated Revenue
All Other Revenue
Total Other Revenue

REVENUE TOTAL $

6,675,800
27,652,809

20,977,009

43,748.25
67,143.09

110,891.34

71,895.57
2,000.00
1,007.36

74,902.93

185,794.27

Expenditures
Administrative Expense
Contractual & Professional Services
Operating Supplies & Expense (incl. events)
Capital Improvements - Parking Lot paving
Depreciation Expense

EXPENSE TOTAL $ 167,991.96

NET OF REVENUE & EXPENDITURES $ 17,802.31

Number of jobs created as a result of the

implementation of the TIF Plan.
Cumulative since 2007

34,069.40
39,585.79
78,380.41
11,200.00

4,756.36

20






CITY OF LUDINGTON

DOWNTOWN DEVELOPMENT AUTHORITY

Income & Expense Statement for Year Ending 12/31/2015

Taxable Values used for calculating Tax Increment Financing revenue capture:

Tax Revenue

Property taxes from 1.608 mill levy
TIF Capture from 2014 tax bills, at 12%

General Revenues
Donations
Interest Income
Welcome Sign Fees
Miscellaneous Revenue

Subtotal REVENUE

General Expenses

Salaries & Administrative Expense

Operating Supplies & Expense
Professional Services
Contractual Services
Contractual - Sidewalk
Printing & Publishing

Utilities & Maintenance Expense

Parking Lot Paving
Depreciation
Replacement of Street Lights

Subtotal EXPENSES

EVENTS & ACTIVITIES
Christmas Activities
St Patrick's Day
Flower Baskets
Car Show
Farmers Market
Friday Night Live
Oktoberfest
New Year's Eve
Baby Badger
Movies in the Park

TOTALS FOR EVENTS

Base Taxable Value
2015 Taxable Value
Captured Value

6,675,800
27,969,910

21,294,110

NET LOSS/REDUCTION IN FUND BALANCE FOR YEAR ENDING 12-31-2015

implementation of the TIF Plan:

* Note: Intentional use of prior year funds to replace downtown street lights

Income Expense Net Income (Loss)
43,566.65 - 43,566.65
69,764.57 - 69,764.57

3,600.00 - 3,600.00

1,294.58 - 1,294.58

200.00 - 200.00

705.51 - 705.51

119,131.31 - 119,131.31

- (63,374.64) (63,374.64)

- (6,592.02) (6,592.02)

- (2,545.50) (2,545.50)

- (8,846.14) (8,846.14)

- (9,000.00) (9,000.00)

- (8,351.03) (8,351.03)

- (2,062.31) (2,062.31)

- (11,200.00) (11,200.00)

- (887.88) (887.88)

- (67,384.93) (67,384.93)

- (180,244.45) (180,244.45)

937.50 (1,033.00) (95.50)

500.00 (25.00) 475.00

- (2,300.46) (2,300.46)

1,050.00 (715.00) 335.00

2,928.00 (1,591.44) 1,336.56
10,148.29 (13,150.98) (3,002.69)
28,655.06 (25,166.35) 3,488.71
21,898.52 (17,393.63) 4,504.89
6,400.01 (332.66) 6,067.35

1,800.00 (1,491.00) 309.00
74,317.38 (63,199.52) 11,117.86
(49,995.28)

Prior Year Fund Balance 12/31/2014 $ 191,645.13
Net Change in 2015 (49,995.28)
Ending Fund Balance 12/31/2015 $ 141,649.85
Number of jobs created as a result of the 52







4/17/2017
CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2016

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,675,800
2016 Taxable Value 27,969,910
Captured Value 21,294,110
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.608 mill levy 45,403.51 - 45,403.51
TIF Capture from 2015 tax bills, at 12% 69,501.30 - 69,501.30
Other Revenues
Advertising Sales 2,931.14 2,931.14
Donated Revenue & Services 1,326.04 1,326.04
Interest Income 975.84 - 975.84
Welcome Sign Fees 175.00 - 175.00
Misc Revenue & Reimbursements 540.11 - 540.11
Subtotal OPERATING REVENUE 120,852.94 - 120,852.94
Operating Expenses
Salaries & Wages - (30,056.70) (30,056.70)
Administrative Expense - (33,900.00) (33,900.00)
Fringe Benefits - (3,030.41) (3,030.41)
Operating Supplies & Expense - (4,728.80) (4,728.80)
Professional Services - (400.00) (400.00)
Contractual Services - (6,645.66) (6,645.66)
Printing & Publishing - (9,962.28) (9,962.28)
Utilities & Maintenance Expense - (846.41) (846.41)
Depreciation - (990.10) (990.10)
Transportation - (63.18) (63.18)
Parking Lot Paving - (11,200.00) (11,200.00)
Contractual - Sidewalks (9,000.00) (9,000.00)
Technology, Phone, - (2,199.71) (2,199.71)
Miscellaneous Expense - (1,606.45) (1,606.45)
Subtotal OPERATING EXPENSE - (114,629.70) (114,629.70)
NET GAIN (LOSS) BEFORE EVENTS 6,223.24
EVENTS & ACTIVITIES Event Revenue Direct Expenses Net Gain (Loss)
St Patrick's Day 2,239.47 (2,055.04) 184.43
Car Show - S James Street (cancelled) 708.94 (708.94) -
Farmers Market 4,907.00 (1,555.37) 3,351.63
Friday Night Live 7,116.22 (13,887.99) (6,771.77)
Oktoberfest 25,901.02 (24,237.05) 1,663.97
New Year's Eve 28,326.00 (18,270.54) 10,055.46
Ludington Race Series 6,718.27 (2,896.63) 3,821.64
Baby Badger 5,950.00 (107.74) 5,842.26
Rain Art, Occupy James St Revenue 1,000.00 1,000.00
Small Business Saturday 500.00 (524.95) (24.95)
Event Insurance - (4,655.00) (4,655.00)
Tent, steel barricades for events - (6,253.36) (6,253.36)
TOTALS FOR EVENTS 83,366.92 (75,152.61) 8,214.31
NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2016 14,437.55
Prior Year Fund Balance 12/31/2015 $ 141,649.85 No. of jobs created as a result
Net Change in 2016 14,437.55 of the implementation 42
Year End Fund Balance 12/31/201¢ $ 156,087.40






CITY OF LUDINGTON

DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2017

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,675,800
2017 Taxable Value 26,323,596
Captured Value 19,647,796
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.608 mill levy 51,317 - 51,317
TIF Capture from 2015 tax bills, at 12% 65,000 - 65,000
Other Revenues
Advertising Sales 7,126 7,126
Donated Revenue & Services 6,500 6,500
Interest Income 1,797 - 1,797
Welcome Sign Fees 200 - 200
Misc Revenue & Reimbursements 1,045 - 1,045
Subtotal OPERATING REVENUE 132,985 - 132,985
Operating Expenses
Salaries, Wages & Fringe Benefits - 33,881 (33,881)
Administrative Expense - 36,600 (36,600)
Operating Supplies & Expense - 4,566 (4,566)
Contractual Services - 3,118 (3,118)
Printing & Publishing - 13,136 (13,136)
Depreciation - 990 (990)
Parking Lot Paving - 11,200 (11,200)
Technology, Phone, Utilities - 2,610 (2,610)
Miscellaneous Expense - 3,810 (3,810)
Subtotal OPERATING EXPENSE - 109,911 (109,911)
NET GAIN (LOSS) BEFORE EVENTS 23,074

EVENTS & ACTIVITIES Event Revenue

Direct Expenses

Net Gain (Loss)

St Patrick's Day 2,470 1,279 1,191
Farmers Market 3,945 692 3,253
Friday Night Live 9,195 11,796 (2,601)
Oktoberfest 26,927 13,311 13,616
New Year's Eve 20,099 18,646 1,453
Ludington Race Series 15,907 7,741 8,166
Baby Badger 6,650 532 6,118
Legacy Park Fundraising 16,141 19,439 (3,298)
Small Business Saturday 500 - 500
Event Insurance - 4,105 (4,105)
Tent, steel barricades for events - 6,395 (6,395)

TOTALS FOR EVENTS 101,834 83,936 17,898

NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2017 $ 40,972

Prior Year Fund Balance 12/31/2016 $ 156,087
Net Change in 2017 $ 40,972
Year End Fund Balance 12/31/2017 $ 197,059

No. of jobs created as a result
of the implementation of TIF Plan: 17







Annual Report on Status of Tax Increment Financing Plan

Send completed form to:

For Fiscal Years

Treas-StateSharePropTaxes@michigan.gov City of Ludington TIF Plan # ending in
Issued pursuant to 2018 PA 57, MCL 125.4911
Filing is required within 180 days of end of DDA 2019
Authority's fiscal year 2018-2019.

Year AUTHORITY (not TIF plan) was created: 1984

Year TIF plan was created or last amended to 2008

extend its duration:

Current TIF plan scheduled expiration date: 2019

Did TIF plan expire in FY19?

Year of first tax increment revenue capture: 1985

Does the authority capture taxes from local or .

intermediate school districts, or capture the state
education tax? Yes or no?

If yes, authorization for capturing school tax:

Year school tax capture is scheduled to expire:

Choose from list

2019






Revenue:

Tax Increment Revenues Received

Expenditures

Transfers to other municipal fund (list fund name)

Transfers to other municipal fund (list fund name)

Outstanding non-bonded Indebtedness

Bond Reserve Fund Balance

Tax Increment Revenue

Property taxes - from DDA levy

Interest

State reimbursement for PPT loss (Forms 5176 and 4650)
Other income (grants, fees, donations, etc.)

Total

From counties

From municipalities (city, twp, village)

From libraries (if levied separately)

From community colleges

From regional authorities (type name in next cell) LMTA

From regional authorities (type nameSFNQRGIJIZENS, SOLDIERS, G

From regional authorities (type name in next cell) FIRE AUTHORITY

From local school districts-operating

From local school districts-debt

From intermediate school districts

From State Education Tax (SET)

From state share of IFT and other specific taxes (school taxes)
Total

SALARIES,WAGES, FRINGES

ADMINISTRATIVE EXPENSE

OPERATING SUPPLIES

CONTRACTUAL SERVICES

PROFESSIONAL SERVICES

PRINTING & PUBLISHING

DEPRECIATION

TECHNOLOGY, PHONE ,UTILITIES

MISCELLANEOUS

Transfers to General Fund

Total

Principal
Interest
Principal
Interest

Total

© » B B B B

A |P P € & DO PO P P P P P &

L I R - - R R R R R I

64,748
44,069
17,625
126,442

11,895
36,111
1,163
7,454
2,951
4,487
698

64,748

36,600
37,300
5,329
2,279
14,385
16,719
1,216
1,931
2,592

118,351





CAPTURED VALUES
PROPERTY CATEGORY

Ad valorem PRE Real
Ad valorem non-PRE Real
Ad valorem industrial personal
Ad valorem commercial personal
Ad valorem utility personal
Ad valorem other personal
IFT New Facility real property, 0% SET exemption
IFT New Facility real property, 50% SET exemption

IFT New Facility real property, 100% SET exemption
IFT New Facility personal property on industrial class land

IFT New Facility personal property on commercial class land

IFT New Facility personal property, all other
Commercial Facility Tax New Facility

IFT Replacement Facility (frozen values)

Commercial Facility Tax Restored Facility (frozen values)

Commercial Rehabilitation Act

Neighborhood Enterprise Zone Act

Obsolete Property Rehabilitation Act

Eligible Tax Reverted Property (Land Bank Sale)
Exempt (from all property tax) Real Property
Total Captured Value

P P P P P P D D DD B B P P P P BD D P B

Current Taxable Value
2,849,892
21,439,733
877,400
979,600

361,103

P P P P P P P D B B B P P P P PP B B B B

Initial (base year) Assessed Value
25,518
5,057,482
517,200
1,049,350

6,649,550

L IR R R R B S S R R R R R R T - S )

Captured Value
2,824,374
16,382,251
360,200
(69,750)

361,103

19,858,178

Overall Tax rates captured by TIF plan

3.2744440
3.2744400
3.3375000
3.3375000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
2.4556700
0.0000000
0.0000000

TIF Revenue
$9,248.25
$53,642.70
$1,202.17
($232.79)
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$886.75
$0.00
$0.00
$64,747.08 Total TIF Revenue







2/27/2025

CITY OF LUDINGTON
DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2019

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,675,800
2019Taxable Value 26,333,496
Captured Value 19,657,696
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.6057 mill levy 45,532 - 45,532
TIF Capture from 2018 tax bills, at 12% 66,761 - 66,761
Local Community Stabilization 9,853 - 9,853
Other Revenues
Advertising Sales 2,626 - 2,626
Donated Revenue & Services 760 - 760
Interest Income 5,172 - 5,172
Welcome Sign Fees 125 - 125
Misc Revenue & Reimbursements 4,845 - 4,845
Subtotal OPERATING REVENUE 135,675 i} 135,675
Operating Expenses
Salaries, Wages & Fringe Benefits - 37,606 (37,606)
Administrative Expense - 38,100 (38,100)
Operating Supplies & Expense - 8,972 (8,972)
Contractual Services - 557 (557)
Professional Services - 5,575 (5,575)
Printing & Publishing - 12,969 (12,969)
Depreciation - 1,494 (1,494)
Technology, Phone, Utilities - 2,266 (2,266)
Miscellaneous Expense - 4,026 (4,026)
Subtotal OPERATING EXPENSE - 111,566 (111,566)
NET GAIN (LOSS) BEFORE EVENTS 24,109
EVENTS & ACTIVITIES Event Revenue Direct Expenses Net Gain (Loss)
St Patrick's Day 2,806 1,606 1,201
Farmers Market 4,475 779 3,695
Friday Night Live 7,206 13,411 (6,2086)
Oktoberfest 21,572 11,690 9,882
New Year's Eve 23,549 17,748 5,800
Ludington Race Series 12,303 12,510 (207)
Group Buy-In 11,014 14,935 (3,921)
Baby Badger 6,652 482 6,170
Legacy Park Fundraising 938 938
Small Business Saturday -
Event Insurance 4,280 (4,280)
TOTALS FOR EVENTS 90,513 77,441 13,072
NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2019 $ 37,181
Prior Year Fund Balance 12/31/2018 $ 242,311 No. of jobs created as a result
Net Change in 2019 $ 37,182 of the implementation of TIF Plan:
Year End Fund Balance 12/31/2019 $ 279,493 9 Full time and 1 Part time

2019 DDA TIF report for publishing





		2019




Annual Report on Status of Tax Increment Financing Plan

Send completed form to:

For Fiscal Years

Treas-StateSharePropTaxes@michigan.gov City of Ludington TIF Plan Name ending in
Issued pursuant to 2018 PA 57, MCL 125.4911
Filing is required within 180 days of end of Downtown Development Authority 2020
authority's fiscal year ending in 2020.

Year AUTHORITY (not TIF plan) was created: 1984

Year TIF plan was created or last amended to 2019

extend its duration:

Current TIF plan scheduled expiration date: 2034

Did TIF plan expire in FY20? NO

Year of first tax increment revenue capture: 1989

Does the authority capture taxes from local or e

intermediate school districts, or capture the state
education tax? Yes or no?

If yes, authorization for capturing school tax:

Year school tax capture is scheduled to expire:






Revenue:

Tax Increment Revenues Received

Expenditures

Transfers to other municipal fund (list fund name)

Transfers to other municipal fund (list fund name)

oL ina bonded I

Bond Reserve Fund Balance

Tax Increment Revenue
Property taxes - from DDA levy

Interest

State reimbursement for PPT loss (Forms 5176 and 4650)

Other income (grants, fees, donations, etc.)

From counties

From municipalities (city, twp, village)
From libraries (if levied separately)
From community colleges

From regional authorities (type name in next cell)

From regional authorities (type r@RPmGilizepsy Soldiers/Sailors, Jail, O

From regional authorities (type name in next cell) ~ Fire Authority

From local school districts-operating
From local school districts-debt
From intermediate school districts
From State Education Tax (SET)

From state share of IFT and other specific taxes (school taxes)
Total

Salaries, Wages, Fringes

Administrative Expenses

Operating Supplies

Contractual Services

Professional Services

Printing & Publishing

Technology, Phone, Utilities

Miscellaneous

Capital Improvement - Contractual Service

Events & Activities

Transfers to General Fund

Principal
Interest
Principal

Interest

Total

Total

Total

© B P PH h B
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66,329
44,535
2,644
672,113
785,621

11,907
36,966
1,154
7,461
2,864
5,278
699

66,329

38,266
39,500
11,186

2,541

258,628
14,251

2,479
5,725
593,491
37,510

1,003,577





CAPTURED VALUES
PROPERTY CATEGORY

Ad valorem PRE Real
Ad valorem non-PRE Real
Ad valorem industrial personal
Ad valorem commercial personal
Ad valorem utility personal
Ad valorem other personal
IFT New Facility real property, 0% SET exemption
IFT New Facility real property, 50% SET exemption
IFT New Facility real property, 100% SET exemption
IFT New Facility personal property on industrial class land
IFT New Facility personal property on commercial class land
IFT New Facility personal property, all other
Commercial Facility Tax New Facility
IFT Replacement Facility (frozen values)
Commercial Facility Tax Restored Facility (frozen values)
Commercial Rehabilitation Act
Neighborhood Enterprise Zone Act
Obsolete Property Rehabilitation Act
Eligible Tax Reverted Property (Land Bank Sale)
Exempt (from all property tax) Real Property
Total Captured Value

D P s P D P P P D P P P DB B P B B B B

Current Taxable Value
3,184,510
21,209,226
735,700
838,600

365,460

P P P P P D P P P D B PP D B B P B P B B

Initial (base year) Assessed Value
34,093
5,048,907
297,200
1,295,600

6,675,800

P P P L P D P P P D P P P DB B P D B B B

Captured Value
3,150,417
16,160,319
438,500
(457,000)

365,460

19,657,696

Overall Tax rates captured by TIF plan

3.3947160
3.3947160
3.3952700
3.4234800
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
0.0000000
2.3267000
0.0000000
0.0000000

TIF Revenue
$10,694.77
$54,859.69

$1,488.83
($1,564.53)
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$850.32
$0.00
$0.00
$66,329.08 Total TIF Revenue
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CITY OF LUDINGTON

DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2021

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,734,350
2021 Taxable Value 26,365,069
Captured Value 19,630,719
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.6057 mill levy 45,059 - 45,059
TIF Capture from 2020 tax bills, at 12% 65,800 - 65,800
Local Community Stabilization 11,229 - 11,229
Other Revenues
Advertising Sales 983 - 983
Donated Revenue & Services 6,965 - 6,965
Interest Income 333 - 333
Welcome Sign Fees 50 - 50
Federal Grants - CDBG 1,490,487 - 1,490,487
Misc Revenue & Reimbursements 3,373 - 3,373
Subtotal OPERATING REVENUE 1,624,278 . 1,624,278
Operating Expenses
Salaries, Wages & Fringe Benefits - 38,613 (38,613)
Administrative Expense - 3,192 (3,192)
Operating Supplies & Expense - 7,564 (7,564)
Contractual Services - 4,190 (4,190)
Professional Services - 33,417 (33,417)
Printing & Publishing - 6,978 (6,978)
Depreciation - - -
Technology, Phone, Utilities - 3,319 (3,319)
Miscellaneous Expense - 2,675 (2,675)
Capital Improvement - Contractual Service - 1,502,318 (1,502,318)
Subtotal OPERATING EXPENSE - 1,602,264 (1,602,264)
NET GAIN (LOSS) BEFORE EVENTS 22,014
EVENTS & ACTIVITIES Event Revenue Direct Expenses Net Gain (Loss)
St Patrick's Day 44 400 (356)
Farmers Market 2,352 - 2,352
Friday Night Live 2,250 5,610 (3,360)
Oktoberfest 18,165 11,201 6,964
New Year's Eve 18,066 12,164 5,901
Ludington Race Series 15,850 9,963 5,887
Group Buy-In 987 972 15
Baby Badger 3,471 291 3,180
Legacy Park Fundraising 52,650 186 52,465
Small Business Saturday -
Beautification of Downtown Ludington - 50 (50)
Misc Events 3,475 617 2,858
Event Insurance -
TOTALS FOR EVENTS 117,310 41,454 75,856
NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2021 $ 97,869

Fund Balance Prior Year $ 6,748
Net Change in 2021 $ 97,869
Year End Fund Balance 12/31/2021 $ 104,617

DDA 2021 PL







CITY OF LUDINGTON

DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2022

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,695,500
2022 Taxable Value 25,460,912
Captured Value 18,765,412
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.6057 mill levy 43,320 - 43,320
TIF Capture from 2020 tax bills, at 12% 63,645 - 63,645
Local Community Stabilization 11,664 - 11,664
Other Revenues
Advertising Sales 300 - 300
Donated Revenue & Services 353 - 353
Interest Income 819 - 819
Welcome Sign Fees 150 - 150
Federal Grants - CDBG - - -
Misc Revenue & Reimbursements 414 - 414
Subtotal OPERATING REVENUE 120,665 ) 120,665
Operating Expenses
Salaries, Wages & Fringe Benefits - 12,678 (12,678)
Administrative Expense - 29,900 (29,900)
Operating Supplies & Expense - 10,777 (20,777)
Contractual Services - 35,432 (35,432)
Professional Services - 5,146 (5,146)
Printing & Publishing - 6,909 (6,909)
Depreciation - - -
Technology, Phone, Utilities - 3,379 (3,379)
Miscellaneous Expense - 4,090 (4,090)
Capital Improvement - Contractual Service - 49,232 (49,232)
Equipment - 47,096 (47,096)
Subtotal OPERATING EXPENSE - 204,639 (204,639)
NET GAIN (LOSS) BEFORE EVENTS (83,974)

EVENTS & ACTIVITIES Event Revenue

Direct Expenses

Net Gain (Loss)

St Patrick's Day 2,697 1,538 1,159
Farmers Market 3,582 223 3,359
Friday Night Live 2,765 - 2,765
Oktoberfest 2,500 2,500 -
New Year's Eve 26,173 2,887 23,286
Ludington Race Series 11,668 6,921 4,748
Group Buy-In - - -
Baby Badger 4,550 840 3,710
Legacy Park Fundraising 62,671 434 62,238
Small Business Saturday - -
Beautification of Downtown Ludington - - -
Misc Events - - -
Event Insurance -
TOTALS FOR EVENTS 116,607 15,343 101,264
NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2022 $ 17,290

Fund Balance Prior Year $ 104,617
Net Change in 2022 $ 17,290
Year End Fund Balance 12/31/2021 $ 121,907

DDA 2022 PL.xIsx

4/26/2023
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CITY OF LUDINGTON

DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2023

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,695,500
2023 Taxable Value 27,534,331
Captured Value 20,838,831
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.5734 mill levy 45,557 - 45,557
TIF Capture from 2022 tax bills, at 12% 70,004 - 70,004
Local Community Stabilization 10,456 - 10,456
Other Revenues
Advertising Sales - - -
Donated Revenue & Services - - -
Interest Income 5,420 - 5,420
Welcome Sign Fees 135 - 135
Federal Grants - CDBG - - -
Contributions from Others 115,675 - 115,675
Misc Revenue & Reimbursements - - -
Subtotal OPERATING REVENUE 247,248 R 247,248
Operating Expenses
Salaries, Wages & Fringe Benefits - - -
Administrative Expense - 1,900 (1,900)
Operating Supplies & Expense - 68,926 (68,926)
Contractual Services - 118,031 (118,031)
Professional Services - 500 (500)
Printing & Publishing - 11,023 (11,023)
Depreciation - - -
Technology, Phone, Utilities - 1,215 (1,215)
Miscellaneous Expense - 2,023 (2,023)
Capital Improvement - Contractual Service - - -
Equipment - - -
Subtotal OPERATING EXPENSE - 203,618 (203,618)
NET GAIN (LOSS) BEFORE EVENTS 43,629

EVE

NTS & ACTIVITIES

Event Revenue

Direct Expenses

Net Gain (Loss)

St Patrick's Day

Farmers Market 6,230 40 6,190
Friday Night Live - - -
Oktoberfest 28,455 11,788 16,667
New Year's Eve 12,170 19,278 (7,108)
Ludington Race Series - - -
Group Buy-In 670 - 670
Baby Badger 6,300 50 6,250
Legacy Park Fundraising - - -
Small Business Saturday - - -
Beautification of Downtown Ludington - 199 (199)
Misc Events 59,501 39,057 20,444
Event Insurance -
TOTALS FOR EVENTS 113,326 70,412 42,915
NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2023 $ 86,544

Fund Balance Prior Year $ 121,907
Net Change in 2023 $ 86,544
Year End Fund Balance 12/31/2023 $ 208,451

DDA 2023 PL.xIsx
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CITY OF LUDINGTON‘

DOWNTOWN DEVELOPMENT AUTHORITY

CONDENSED Income & Expense Statement for Year Ending 12/31/2024
RN

Taxable Values used for calculating Tax Increment Financing revenue capture:

Base Taxable Value 6,695,500
2024 Taxable Value 30,429,372
Captured Value 23,733,872
Income Expense Net Income (Loss)
Tax Revenue
Property taxes from 1.5660 mill levy 47,632 - 47,632
TIF Capture from 2023 tax bills, at 12% 73,867 - 73,867
Local Community Stabilization 11,960 - 11,960
Other Revenues
Advertising Sales - - -
Donated Revenue & Services - - -
Interest Income 10,240 - 10,240
Welcome Sign Fees 75 - 75
Federal Grants - CDBG - - -
Contributions from Others - - -
Misc Revenue & Reimbursements - - -
Subtotal OPERATING REVENUE 143,774 ; 143,774
Operating Expenses
Salaries, Wages & Fringe Benefits - - -
Administrative Expense - 1,900 (1,900)
Operating Supplies & Expense - 9,833 (9,833)
Contractual Services - 76,858 (76,858)
Professional Services - 1,842 (1,842)
Printing & Publishing - 5,275 (5,275)
Depreciation - - -
Technology, Phone, Utilities - 1,237 (1,237)
Miscellaneous Expense - - -
Capital Improvement - Contractual Service - - -
Equipment - - -
Subtotal OPERATING EXPENSE - 96,945 (96,945)
NET GAIN (LOSS) BEFORE EVENTS 46,829

NTS & ACTIVITIES

EVE

Event Revenue

Direct Expenses

Net Gain (Loss)

St Patrick's Day

Farmers Market 5,004 2,207 2,797
Friday Night Live - - -
Oktoberfest 20,755 6,512 14,244
New Year's Eve 22,434 22,042 391
Ludington Race Series - - -
Group Buy-In - - -
Baby Badger 4,600 245 4,355
Legacy Park Fundraising - - -
Small Business Saturday - - -
Beautification of Downtown Ludington - - -
Misc Events 8,200 2,019 6,181
Event Insurance -
TOTALS FOR EVENTS 60,993 33,025 27,968
NET GAIN IN FUND BALANCE FOR YEAR ENDING 12-31-2024 $ 74,797

Fund Balance Prior Year 208,451
Net Change in 2024 $ 74,797
Year End Fund Balance 12/31/2024 295,635

2024 DDA TIF Report for Publishing
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